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First Party and Second Party Reach 
Agreement on Settlement Terms 


Second Party Communicates Settlement 
1Q2 Terms to Independent Third Party 


Third Party Assigns Unique Designator to 
Settlement Terms and Participants 


Third Party Makes Settlement Terms and 
Unique Designator Available for Access by 
Second Party Over Quasi-Public Network 
104 


FIGURE 1 


Unique Designator is Communicated to First 

m Party 


First Party Accesses Settlement Terms Using 
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Designator 
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First Party Transmits Acceptance of 
Settlement Terms to Third Party 


Third Party Funds Acceptance by Transfer to 
First Party of Funds and/or Vouchers Derived 
108 from Funds Provided by Second Party 
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Third Party Notifies Second Party of 
Settlement Acceptance and Funding 


